
Setting global 
standards
The European Commission is 
taking its cue from GDPR –  
an export success story for 
European values and 
encouragement for global 
convergence.

This year, legislation on ethical 
and trustworthy AI, cryptoassets 
and operational resilience is 
expected to set the tone at 
international level.

Strengthening  
EU supervision
EU-level supervision is receiving 
strong tailwinds. 

The planned introduction of a 
single EU AML supervisor, the 
regulation of the cryptoasset 
market including the 
supervision of stablecoins  
as well as the Lead Overseer 
concept in the Digital 
Operational Resilience Act are 
examples of this development.

Establishing 
‘strategic autonomy’
Facing disruptive international 
forces, strength in the digital 
ecosystem is a prerequisite  
for a geopolitical strategy. 

The EU is looking to boost 
tech sovereignity whilst 
promoting growth and 
collaboration – for example via 
data sharing – leading to the 
new mantra of an ‘open 
strategic autonomy’.

Competition and 
digital policy collide
Co-ordinated competition 
enforcement efforts are 
promoting the EU’s digital 
ambitions. This can be seen 
through an increasing linkage 
between competition and 
digital legislation.

Continuation of platform 
regulation and a framework 
for modernising digital 
markets and digital services 
are still to come.

Guaranteeing a  
level playing field 
Increasing international 
interdependencies and 
interconnectedness require  
high sensitivity in the creation  
of regulatory frameworks. 

To continue enabling the 
protection of certain legal 
standards in addition to equal 
growth opportunities within the 
European Single Market, the 
application of regulation and 
enforcement is also required  
for third-country players.

Addressing entrance 
of BigTech in finance 
Greater scrutiny of BigTech in 
finance is anticipated in 2021.

As an increasing suite of  
financial services is offered  
by technology companies,  
an inclusion in regulatory 
frameworks and supervisory 
mechanisms is foreseen. 

The EU aims to co-ordinate  
fair antitrust investigations and 
emphasises application of the 
‘same activity, same risk, same 
rules’ principle.

EU fintech  
regulation
Key themes in 2021



Key objectives

Define regulatory treatment of all crypto-assets 
that aren t́ covered in existing EU legislation

Support innovation and fair competition 

Instil appropriate levels of consumer and 
investor protection and market integrity

Ensure financial stability, especially in light 
of emerging category of stablecoins 

What ś next?

Legislative proposal published September 2020

Discussion in the European Parliament 
and amongst member states ongoing 

Areas warranting further 
reflection include:
• Powers and co-operation between authorities 

• Supervision responsibilities

• Grandfathering of existing services

• Prevention of market abuse

Ongoing discussions between all three 
European institutions together‚ ‘trilogues’

Final agreement reached and publication 
in the EU ś Official Journal
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Continuation of legislative process on  
Markets in Crypto-Assets (MiCA) Regulation

European Digital Finance Package

Building an EU-wide 
comprehensive  

crypto-asset  
framework

Enabling EU-wide 
interoperable 

digital identities 
in finance

Mitigating 
risks of digital 

transformation

Promoting open
finance in  

business-to-business 
data sharing 



The eIDAS regulation aims to ensure that national 
electronic identification schemes 
can be used to access EU-wide public online 
services. Also, it creates a European market 
for trust services (eg electronic signatures, 
time stamps and website authentication) 
by ensuring that they will work across borders 
and have the same legal status as their 
traditional paper-based equivalents. 

The main goal is to make cross-border tasks 
easier and ensure access to online services 
across Europe whilst controlling the use of data 
and building a trusted framework within Europe.

What ś next?

European Commission to adopt a 
legislative proposal for a trusted and 
secure European e-ID on 21 April 2021.

Four policy options for this legislative intervention:

1.  eIDAS remains unchanged and notification 
mechanism remains voluntary

2.  Revision of the eIDAS framework to improve 
coherence, consistency and interoperability 

3.  Extension of the scope of e-ID regulation 
under eIDAS to the private sector

4.  Introduction of a European Digital 
Identity Scheme (EUid)
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Legislation on digital identity and 
customer onboarding

European Digital Finance Package

Enabling EU-wide 
interoperable 

digital identities 
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Building an EU-wide 
comprehensive  

crypto-asset  
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The European Commission aims to have an 
open finance framework in place that is aligned 
with the EU Data Strategy, the Data Act and the 
Digital Services Act and is co-ordinated with 
the review of the Payment Services Directive. 

The main goal is to enable data-driven innovation 
in finance. This will be accomplished by 
establishing a common financial data space that 
facilitates real-time digital access to all regulated 
financial information as well as promotes 
business-to-business data sharing within the 
European market.  

What ś next?

European Commission to adopt a legislative 
proposal for a new open finance framework 
by mid-2022.

Four policy options for this legislative intervention:

1.   Ensure publicly disclosed information  
is standardised and machine-readable

2.  Set up an EU-funded infrastructure  
for public disclosure

3.  Present a strategy on supervisory data 

4.  Present a new open finance framework in full 
alignment with broader data access initiatives
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Legislation on open finance

European Digital Finance Package

Promoting open
finance in  

business-to-business 
data sharing 

Enabling EU-wide 
interoperable 

digital identities 
in finance
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crypto-asset  
framework

Mitigating 
risks of digital 

transformation



Key objectives

Harmonise Internet and Communication 
Technology governance and risk management

Enhance and streamline reporting of 
Internet and Communication Technology related 
incidents and voluntary info sharing 

Establish continuous testing of Internet and 
Communication Technology tools and systems

Ensure against and monitor Internet and 
Communication Technology third-party risk

 

What ś next?

Legislative proposal published September 2020

Discussion in the European Parliament 
and amongst Member States ongoing 

Areas warranting further reflection include:
•  Interplay with the Directive on security of network 

and information systems

• Interplay with existing rules on outsourcing

•  Contractual agreements with Internet and 
Communication Technology third parties

• Designation of rules

Ongoing discussions between all three 
European institutions together‚ ‘trilogues’

Final agreement reached and publication 
in the EU ś Official Journal
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Continuation of legislative process on the 
Digital Operational Resilience Act (DORA)

European Digital Finance Package

Mitigating 
risks of digital 

transformation

Enabling EU-wide 
interoperable 

digital identities 
in finance

Building an EU-wide 
comprehensive  

crypto-asset  
framework

Promoting open
finance in  

business-to-business 
data sharing 


